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Agenda

• Economic Trends

• Shifting Tides

• Navigating the Challenges
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I.  Economic Trends



Impacts from Reciprocal Tariffs are Less Than Expected
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Global Trade Slows Down but Continues to Grow in 2025
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ASIA Continues to Grow Satisfactorily Despite Headwinds
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Thai Exports Still Increased at 19.0% in Sept 2025    
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But China Exports are being Redirected to Other Markets

(July 2025)
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Real Estate Problem in China 
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Floor Space of Newly Started Houses
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Outflows from China
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II.  Shifting Tides
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5 Dimensions of Shifting Tides



10 กรกฎาคม 2563 16

1. Asset Price Bubbles and Volatilities



สภาธุรกจิตลาดทุนไทย พลังตลาดทุน…เพือ่เศรษฐกจิไทย

Source : Bloomberg 17

Dow Jones Nasdaq

Shanghai Gold



สภาธุรกจิตลาดทุนไทย พลังตลาดทุน…เพือ่เศรษฐกจิไทย

Driven by Liquidity from Central Bank – FED Balance Sheet

Source : Bloomberg 18



สภาธุรกจิตลาดทุนไทย พลังตลาดทุน…เพือ่เศรษฐกจิไทย

and by Lower Interest Rates - Fed

Source : Bloomberg 19



สภาธุรกจิตลาดทุนไทย พลังตลาดทุน…เพือ่เศรษฐกจิไทย

USD Index

Source : Bloomberg 20



สภาธุรกจิตลาดทุนไทย พลังตลาดทุน…เพือ่เศรษฐกจิไทย

Gold

Source : Bloomberg 21



สภาธุรกจิตลาดทุนไทย พลังตลาดทุน…เพือ่เศรษฐกจิไทย

Nikkei 225

Source : Bloomberg 22



สภาธุรกจิตลาดทุนไทย พลังตลาดทุน…เพือ่เศรษฐกจิไทย

JPY

Source : Bloomberg 23



สภาธุรกจิตลาดทุนไทย พลังตลาดทุน…เพือ่เศรษฐกจิไทย

Nvidia

Source : Bloomberg 24



สภาธุรกจิตลาดทุนไทย พลังตลาดทุน…เพือ่เศรษฐกจิไทย

Bitcoin

Source : Bloomberg 25
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2. Geopolitics



We are now in a Period of Unprecedented Turbulence

2023        2024        2025        2026        2027        2028        2029        2030          

Never 
Normal 

Transition 
from Covid-19

Crisis

World of Increasing Tensions

Power Struggles
between Major Powers
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Emergence of Equal : 2 Polars World
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The Changing World Order
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The World is Entering to a New Era of Conflicts
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The Struggles of the Superpower

• World of Policy Uncertainties

• World of Global Confrontation

• World of Greater Disruption

• MIGHT is RIGHT
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Leading to Confrontation in 5 Dimensions

• Trade Wars

• Technology Wars

• Financial Wars

• Geopolitics Wars

• Military Wars
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The Ongoing Five Wars
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The New World that We will be Living in

• Deglobalization of Trade

• Technology and Supply Chain Fragmentation

• Faster Technology Disruption

• New Military Hotspot

• Greater Impacts from Climate Changes 



Politics and Economics in the Next Three Years (2026-2028)

2023        2024        2025        2026        2027        2028        2029        2030          

2028 
Election 

Mid-term
Election 

New Fed
Chairman

Legality
of Tariffs

Asset 
Prices

Volatilities
Up-Cycle
Of Rates

Rising Global Tensions
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3.  Greater and Faster Technological Disruption



AI
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General Purpose Technologies



Google Quantum AI Chip
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New Robots
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New Humanoid Robots



Humanoid Robots
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Team Trump Team Xi
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New Races to the Top

• AI

• Humanoid Robots

• Quantum Chip



Virtual Banks

350M Customers, 3.4M MSMEs, 2,000 Staffs



MIT Media Lab : AI & Robotics Hackathon and Competition (17-19 Dec 2025)



4. Climate Crisis



48

Climate Change



Impacts
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Impacts
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Songkla Province
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Impacts
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Pathways towards Net Zero
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CBAM – Carbon Border Adjustment Mechanism
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5.  Emergence of the New ASEAN
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ASEAN - The Main Beneficiary of the Conflicts
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ASEAN as a Prime Gateway to Thriving Asian Markets
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President Trump at ASEAN Summit 2025
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After Negotiation, Tariffs for Asian Countries are Relatively Low



0

4

8

12

16

20

0

50

100

150

200

250

1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

ASEAN Member States: FDI Inflows, 1990 -2023
ASEAN's FDI InflowsUSD Bn %

60



… will Transform ASEAN to the Next Level
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… and Support the Subsequent Urbanization
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Danang
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Becoming the world’s fourth largest economy by 2030



FDIs into Thailand
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Requests for BOI Promotions in 1Q 2025 
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New FDIs from China



68

BYD



69

EV and Auto Parts



70

Semiconductors and Advanced Electromics



71

PCB



72

Data Centers



73

Advanced Agricultures and Biotech



74

Regional Head Quarters
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New Economic Core for Thailand

New Economic Core

Other Sectors

Wellbeing of People
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Becoming the Hub for ASEAN and ASIA
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III.  Navigating the Challenges
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The Great Transition of the 21st Century

78
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The Great Transition

- Digital Transformation & Tech Adoption
- Green Transition & Low Carbon Economy
- Regionalization and Globalization 
- Urbanization 
- Infrastructure Projects 

The Great Disruption

- Technology Disruption
- Global Boiling
- Asian Century
- Geopolitics

79



The Three Things !!!

• Be Realistic

• Make Decision

• Act Now !



Areas of Actions

• Limit the Impacts from External Volatilities

• Capture Opportunities

• Strengthen Ourselves



82

Q & A

PowerPoint File 
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